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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions (see
General Instruction A.2. below):
 
☐ Written communications pursuant to Rule 425 under the Securities Act
 
☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act
 
☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act
 
☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act

 
Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (17 CFR §230.405) or Rule 12b-2

of the Securities Exchange Act of 1934 (17 CFR §240.12b-2).
 

Emerging growth company ☐
 

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised
financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
 

 



 

Item 2.01 Completion of Acquisition or Disposition

 
On March 11, 2020, Communications Systems, Inc. (“CSI” or the “Company”) announced that its wholly-owned subsidiary Suttle, Inc. has sold the remainder of its

Suttle business lines, including the SoHo, MediaMAX, and SpeedStar brands and inventory as well as working capital, certain capital equipment and customer relationships, to
Oldcastle Infrastructure, Inc. (“Oldcastle”), an industry leader in engineered building solutions. The Company filed a Form 8-K dated March 11, 2020, reporting the disposition.

The Company is filing this Amendment No. 1 to Current Report on Form 8-K/A to file the pro-forma financial information related to the disposition under Item 2.01
and Item 9.01(b) of Form 8-K.

Item 9.01 Financial Statements and Exhibits

(b) Pro forma Financial Information.

Pursuant to Rule 8-05 of Regulation S-X, Financial Statements of Business Acquired or To Be Acquired [Disposed Of], in its Form 10-K for the year ended December
31, 2019, which was filed on March 17, 2020, the Company filed the consolidated balance sheets of Communications Systems, Inc. and subsidiaries as of December 31, 2019
and 2018, the related consolidated statements of income (loss) and comprehensive income (loss), changes in stockholders’ equity, and cash flows, for each of the two years in
the period ended December 31, 2019, and the related notes (collectively referred to as the “consolidated financial statements”). These consolidated financial statements present
the effect on the Company from the disposition of the Suttle operations on a “discontinued operations” or pro forma basis, at December 31, 2019 and 2018, and for the years
then ended. These consolidated financial statements are incorporated into this Form 8-K/A by reference.
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