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Item 8.01. Other Events.

 
In connection with the previously disclosed registered direct offering (the “Offering”) of 2,702,703 shares of common stock, par value $0.05 per share (the “Common

Stock”), of Pineapple Energy Inc. (the “Company”) and the recent conversion of 4,460.35 shares of the Company’s Series A Convertible Preferred Stock, par value $1.00 per
share (the “Series A Preferred Stock”), the Company has, as of February 12, 2024: 43,059,163 shares of Common Stock outstanding; 23,539.65 shares of its Series A Preferred
Stock outstanding, and 168,140,358 shares of Common Stock issuable upon conversion of the Series A Preferred Stock at a conversion price of $0.14 per share, which reflects
the adjustment to the conversion price pursuant to Section 6(b) of the Certificate of Designation of Preferences, Rights and Limitations of the Series A Preferred Stock following
the Offering; and, 235,539,698 shares of Common Stock issuable upon exercise of Series A Warrants at a weighted average exercise price of $0.14 per share, which reflects an
adjustment to the exercise price of the Series A Warrants pursuant to the terms of the Series A Warrants as a result of the Offering.
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